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	Administration des Contributions Directes
Bureau d’imposition des Sociétés VI
L - 2982 Luxembourg

	[DATE]

	Dear Sirs,

	[shareholder’s name] – Retention period for the exemption of the 15% withholding tax on dividends distributed by PEGAS NONWOVENS SA (registered with the Luxemburg trade and Companies register under number 
B 112.044) to [shareholder’s name].


[SHAREHOLDER NAME] (hereinafter ‘[short name]’) acquired a participation of […]% in the Luxembourg fully taxable resident collective entity PEGAS NONWOVENS SA (hereinafter ‘PEGAS’) on [date of acquisition].

PEGAS has declared and approved the payment of a dividend of EUR 9,229,400 on 27 October 2011.

Under article 147 paragraph 2 of the Luxembourg Income Tax Law, a dividend distributed by a Luxembourg fully taxable resident collective entity listed in article 166 LIR §10 to:

i) a collective entity covered by the Parent-Subsidiary Directive; or 

ii) a fully taxable resident company with share capital not listed in article 166 LIR §10; or

iii) a permanent establishment of a collective entity listed above (i.e. permanent establishment of a collective entity covered by the Parent-Subsidiary Directive or permanent establishment of a fully taxable resident company with share capital not

listed in article 166 LIR paragraph 10); or 

iv) a Luxembourg permanent establishment of a company that has share capital and is resident in a country with which Luxembourg has signed a double tax treaty, or 

v) a company with share capital that is resident in and subject to taxation in Switzerland (without benefiting from an exemption).


[Please keep only one between i), ii), iii), iv and v)]
is exempt from the 15% Luxembourg withholding tax if, at the date at which the dividend is allocated to the shareholder (or the dividend is realized), the latter [short name] has held at least 10% in the share capital of its subsidiary, PEGAS (or a participation in the share capital of PEGAS which has an historic acquisition price of at least EUR 1,200,000), for an uninterrupted period of 12 months or commits to hold the above minimum shareholding in the said participation for the same period. 

Since the minimum retention period of 12 months is met (minimum participation held since [date of acquisition]), [short name] hereby confirms the maintenance of a participation of at least 10% or with an acquisition price of at least EUR 1,200,000 in PEGAS since [date of acquisition] and consequently achieved an uninterrupted holding period of this participation of at least 12 months.

Yours sincerely,

Name(s) and signature(s) of representatives of [short name]
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